Professor Afees Adebare SALISU, Ph.D
Short-Bio

Introducing Professor Afees Salisu, PhD, the current Director of the Centre for
Econometrics and Applied Research (CEAR), Ibadan, Nigeria. He holds a top-ranking
position as an Extraordinary/Distinguished Professor of Economics at the University of
Pretoria and a University Professor and Doctoral Advisor at the Global Humanistic
University. He is an alumnus of the University College London, University of Ibadan and
Olabisi Onabanjo University. He has been recognized as one of Africa's top 1% research
economists and the world's top 5%. His research areas cover Applied Econometrics,
Energy Economics, Financial Economics, Monetary Economics, and International
Finance. He has published books in Applied Econometrics and Macroeconomics and
featured in numerous respected international academic journals as a highly cited author.
He is a regular consultant for the Central Bank of Nigeria (CBN), the West African
Institute for Financial and Economic Management (WAIFEM), the West African
Monetary Institute (WAMI) and the West African Monetary Agency (WAMA). He was
also recently invited as a training consultant for the African Development Bank on Impact
Evaluation Techniques and a consultant on the analysis of the African Continental Trade
Agreement for the Afrexim Bank. He had previously consulted for many international
institutions, including the World Bank [on a funded project for the Lagos State
government, Nigeria], Alexander Brookes, UK [on several trainings], and GIZ, Germany
[on a collaborative project with WAIFEM]. Currently, he serves as a Subject Editor for
Emerging Markets Finance & Trade, Editor of Scientific African [Economics & Business
Section], Managing Editor for Energy Research Letters, and has been a guest editor and
advisory board member for several recognized journals.

Prof. Afees Salisu pioneered the development of high-frequency indices for economic
policy uncertainty and geopolitical risks in Nigeria and plans to expand to other
emerging economies in Africa. [see https:/ /epuindexng.com/].
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Curriculum Vitae

Introduction:

Professor Afees Salisu, PhD is the current Director of the Centre for Econometrics and
Applied Research (CEAR), Ibadan, Nigeria. He is an Extraordinary Professor of
Economics at the University of Pretoria and a University Professor and Doctoral Advisor
at the Global Humanistic University. He is ranked among the top 1% economists in
Africa (Economics rankings: Africa | IDEAS/RePEc) and top 1% economists in Nigeria
(Within Country and State Economics Rankings: Nigeria | IDEAS/RePEc).

His articles have prominently featured in Web of Science (SSCI) indexed journals in
economics and finance, including but not limited to Journal of Macroeconomics, Journal
of Commodity Markets, Journal of Forecasting, Computational Statistics and Data
Analyses, Energy Economics, International Review of Financial Analysis, International
Journal of Finance & Economics, Energy Policy, Journal of Real Estate Finance and
Economics, Finance Research Letters, Economic Modeling, International Review of
Economics and Finance, Resources Policy, North American Journal of Economics &
Finance, Research in International Business & Finance, Emerging Markets Finance &
Trade, Applied Economics Letters, Borsa Istanbul Review, Energy, and Renewable and
Sustainable Energy Reviews, among others.

He is currently a Subject Editor for Emerging Markets Finance & Trade
(https:/ /www.tandfonline.com/action/journallnformation?show=editorialBoard &jour
nalCode=mree20); Managing Editor  for Energy Research Letters
(https:/ /erl.scholasticahqg.com/editorial-board); Editor of Scientific African [Economics
& Business section], and Guest editor for several special issues in Web of Science indexed
journals.

He is a regular consultant for the Central Bank of Nigeria (CBN), the West African
Institute for Financial and Economic Management (WAIFEM), the West African
Monetary Institute (WAMI) and the West African Monetary Agency (WAMA). He was
also recently appointed as a training consultant for the African Development Bank on
Impact Evaluation Techniques and had previously consulted for many international
institutions, including the World Bank, Alexander Brookes, UK and GIZ, Germany.

Email: aa.salisu@cear.org.ng, adebarel@yahoo.com;
afees.salisu@up.ac.za

Phone: +234(0)8034711769; +234(0)8074472419

Sex: Male

Marital Status: Married

Citizenship: Nigeria

Date of Birth: May 25, 1979

2|Page



Personal Research links:
1. Google scholar:
https:/ /scholar.google.com/ citations?user=LFjZ534 A AA AJ&hl=en

2. ResearchGate: https:/ / www.researchgate.net/profile/ Afees Salisu
3. IDEAS/ RePEC : https:/ /ideas.repec.org/f/psa997.html

4. ORCID: 0000-0003-0619-6545

5. Scopus ID: 55392158900

(11)] Institutions Attended (with dates)
2007 - 2010  University of Ibadan, Ibadan, Nigeria.

2010 University College London, London, UK

2005 - 2007  University of Ibadan, Ibadan, Nigeria.

1999 -2004 Ogun State University (now Olabisi Onabanjo University), Nigeria.
(I)  Academic Qualification (with dates)

2007 - 2010 PhD (African Economic Research Consortium Collaborative) Economics,
University of Ibadan, Ibadan, Nigeria.

2010 Graduate Research Fellowship, University College London, London, UK.
2005 - 2007 M.Sc. (Economics), University of Ibadan, Ibadan, Nigeria.

1999-2004 B.Sc. (Economics), Ogun State University (now Olabisi Onabanjo
University), Nigeria.

(III) Employments/Appointments

2021- Director, Centre for Econometrics and Applied Research (CEAR), Ibadan,
Nigeria.

2021- Extraordinary Professor at the University of Pretoria, Department of
Economics.

2020- International Research Expert, University of Economics Ho Chi Minh City,
Vietnam.

2018- University Professor and Doctoral Advisor, Global Humanistic University,

Willemstad, Curacao.
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2019

Visiting Professor, Eduardo Mondlane University, Maputo, Mozambique.

2018-2020  International Research Expert, Ton Duc Thang University, Vietnam.

2017-

Research Professor, Centre for Econometric & Allied Research, University
of Ibadan, Nigeria.

2015-2017  Senior Lecturer, Department of Economics, Federal University of

2011 -

(IV)

V)

(VI)

Agriculture, Abeokuta, Nigeria.
2015 Lecturer, Department of Economics, University of Ibadan, Ibadan, Nigeria.

Areas of Teaching Interest
i.  Time Econometrics
ii.  Panel Econometrics
iii.  Financial Econometrics
iv.  Research Methodology
v. Macroeconomics

Areas of Research Interest
i.  Macro-Economic Modelling & Forecasting
ii.  Applied Econometrics
iii.  Energy Economics
iv.  Climate risk modelling
v.  Financial Economics with a special interest in volatility modelling &
forecasting and hedging issues
vi.  Internation economics with a special interest in modelling international
risk spillovers
vii.  Monetary Economics

Honours and Distinctions
Best Special Issue Guest Editor, Asia-Pacific Applied Economic Association
(APAEA) Awards Night 2021.

Most Significant Contribution to APAEA Journals, Virtual APAEA Awards
Night 2021.

Author of one of the most cited articles in Global Finance Journal
Link: https:/ /www.sciencedirect.com/journal / global-finance-journal
Paper: Oil shocks and stock market volatility of the BRICS: A GARCH-MIDAS

approach

Author of one of the most cited articles in Emerging Markets Finance and Trade
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10.

11.

(VII)

Link:

https:/ /www.tandfonline.com/action/showMostCited Articles?journalCode=mr
ee20

Paper: Constructing a Global Fear Index for the COVID-19 Pandemic

Among the Top 1% of Research Economists in Africa in the last 10 years based on
IDEAS/RePEC Ranking.
Link: https:/ /ideas.repec.org/top/top.africa.html

Among the Top 1% of Research Economists in Nigeria in the last 10 years based
on IDEAS/RePEC Ranking.
Link: https:/ /ideas.repec.org/top/top.nigeria.html

PhD Thesis Grant by the African Economic Research Consortium (AERC).

Awardee, European Commission 2009 Cohort of New Faces of African
Development.

Medal Finalist, 2007 Global Development Medal Awards and Competition under
the category of Fragile States: Assessing Vulnerability organized by the Global
Development Network in Brisbane, Australia, Jan 28-Feb 3, 2008.

Awardee, Doctoral Fellowship granted by the African Economic Research
Consortium in Economics (AERC). Host Institution: University of Ibadan,

Ibadan, Nigeria.

Best Final Year Student, Department of Economics, Ogun State University (now
Olabisi Onabanjo University), Nigeria.

Selected Publications

Afees Salisu, Riza Demirer, Rangan Gupta, Technological Shocks and Stock
Market Volatility Over a Century: A GARCH-MIDAS Approach. Journal of
Empirical Finance, Forthcoming.

Afees Salisu, Kazeem O. Isah, Sectoral corporate profits and long-run stock return
volatility in the United States: A GARCH-MIDAS Approach. Journal of
Forecasting, Forthcoming.

Afees A. Salisu, Kazeem O. Isah, Oguzhan Cepni, Conventional and
unconventional shadow rates and the US State-level stock returns: Evidence from

Non-stationary heterogeneous panels. The Quarterly Review of Economics and
Finance, DOI: 10.1016/j.qref.2024.101890, 2024.
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10.

11.

12.

13.

Afees A. Salisu, Kazeem Isah, Xuan Vinh Vo, The “effect modifier” of US
the interest rate in the economic policy uncertainties and economic conditions of
tifty (50) US states: A semi-parametric smooth varying-coefficient approach. The

North American Journal of Economics and Finance,
https://doi.org/10.1016/j.najef.2024.102279, 2024.

Afees A. Salisu, Ahamuefula Ephraim Ogbonna, Rangan Gupta, Qiang Ji,
Energy market uncertainties and exchange rate volatility: A GARCH-MIDAS
approach. Finance Research Letters 67(C), DOI: 10.1016/j.fr1.2024.105847, 2024.

Afees A. Salisu, Abeeb Olaniran, Xuan Vinh Vo, Migration fears and housing
affordability in France, Germany, the United Kingdom, and the United States
and the mediating role of interest rate. International Journal of Housing
Markets and Analysis, DOI: 10.1108/IJHM A-06-2024-0077 2024.

Pamphile Mezui-Mbeng, Eugene Kouassi, Afees A. Salisu, Loukou Landry Eric
Yobouet, Revisiting oil-stock nexus in the time of health crisis: a wavelet
approach. International Journal of Emerging Markets, DOI: 10.1108/I[JOEM-12-
2021-1864, 2024.

Afees Salisu, Rabia Abdul Muhammad, Mojeed O. Saliu, Migration and inflation
nexus under high and low-interest rate environments: Some panel data evidence.
International Migration, https:/doi.org/10.1111/imig.13312, 2024.

Ezra Kure, Afees Salisu, Monetary policy implications of the new fiscal regime
in Nigeria: A Simulation Study. Scientific African,
https://doi.org/10.1016/j.sciaf.2024.e02243, 2024.

Aliyu Akorede Rufai, Raymond L. Aor, Afees A. Salisu, Testing the relationship
between housing prices and inflation in the OECD countries. International
Journal of Housing Markets and Analysis, https://doi.org/10.1108/ITHMA-02-
2024-0020, 2024.

Afees Salisu, Omokolade Akinsomi, Frank Kwakutse Ametefe, Yinka S.
Hammed, Gold market volatility and REITs' returns during tranquil and

turbulent episodes. International Review of Financial Analysis,
https://doi.org/10.1016/j.irfa.2024.103348, 2024.

Dinci Penzin, Kazeem Isah, Afees Salisu, Climate Change-Stock Return
Volatility Nexus in Advanced Economies: The Role of Technology Shocks. Journal
of Economic Studies, 10.1108/JES-08-2023-0419, 2024.

Afees A. Salisu & Rangan Gupta & Oguzhan Cepni & Petre Caraiani, Oil
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14.

15.

16.

17.

18.

19.

20.

21.

22.

Shocks and State-Level Stock Market Volatility of the United States: A GARCH-
MIDAS Approach. Review of Quantitative Finance and Accounting,
10.1007/s11156-024-01295-z, 2024.

Afees Salisu, Dinci J. Penzin, Xuan VinhVo, Global economic contraction,
climate change and the gold market volatility: A GARCH- MIDAS approach.
Australian Economic Papers, DOI: 10.1111/1467-8454.12369, 20204.

Afees A. Salisu, Ahamuefula E. Ogbonna, Rangan Gupta, Elie Bouri; Energy-
Related Uncertainty and International Stock Market Volatility. The Quarterly
Review of Economics and Finance, https:/doi.org/10.1016/j.qref.2024.04.005,
2024.

Afees Salisu, Ahamuefula E. Ogbonna, Xuan Vinh Vo, Climate Risks and the
REITs Market. International Journal of Finance and Economics,
https://doi.org/10.1002/ijfe.2983, 2024.

Afees Salisu, Sulaiman Salisu, Subair Salisu, A News-Based Economic Policy
Uncertainty Index For Nigeria. Quality and Quantity,
https://doi.org/10.1007/s11135-024-01886-x, 2024.

Afees Salisu, Kazeem Isah, Tirimisiyu O. Oloko; Technology shocks and crude oil
market connection: The role of climate change. Energy Economics, 130, .
https:/ /doi.org/10.1016/j.eneco.2024.107325, 2024.

Afees A. Salisu, Aliyu Akorede Rufai, and Modestu C. Nsonwu, Exchange Rate
and Housing Affordability in OECD Countries. International Journal of Housing
Markets and Analysis, https://doi.org/10.1108/IJHMA-10-2023-0137, 2024.

Afees Salisu, Yinka S. Hammed, and Ibrahim Ngananga Ouattara, Climate
Change, Technology Shocks and the US Equity Real Estate Investment Trusts
(REITs). Sustainability 2023, 15(19), 14536;
https:/ /doi.org/10.3390/su151914536, 2023.

Afees A. Salisu, Rangan Gupta, Siphesihle Ntyikwe, Riza Demirer, Gold and the
global financial cycle. Quantitative Finance and Economics, 7(3), 475-490,
10.3934/QFE.2023024, 2023.

Afees A. Salisu, Douglason Omotor, Forecasting expenditure components in
Nigeria. Journal of Economic Studies, https://doi.org/10.1108/]JES-02-2023-
0087, 2023.
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28.

29.

30.

31.

32.

23.

24.

25.

26.

27.

Afees Salisu, Sulaiman Salisu, Subair Salisu, Constructing geopolitical risk index
for Nigeria. Scientific African, 22, https://doi.org/10.1016/].sciaf.2023.e01948,
2023.

Afees Salisu, Riza Demirer, Rangan Gupta, Policy uncertainty and stock market
volatility revisited: The predictive role of signal quality. Journal of Forecasting,
https:/ /doi.org/10.1002/for.3016, 2023.

Afees Salisu, Ahamuefula E. Ogbonna, Umar Ndako, Xuan Vinh Vo, Oil tail
risks and the realized variance of consumer prices in advanced
economies. Resources Policy, https://doi.org/10.1016/].resourpol.2023.103755,
2023.

Afees Salisu, Abeeb Olaniran, Lukman Abisoye Lasisi, Climate risk and gold.
Resources Policy, 82, https://doi.org/10.1016/j.resourpol.2023.103494, 2023.

Mohammed Musa Tumala, Afees Salisu, Baba Nmadu Yaaba, Climate change and
fossil fuel prices: A GARCH-MIDAS analysis. Energy Economics, 124, 106792,
https:/ /doi.org/10.1016/j.eneco.2023.106792, 2023.

Mohammed Musa Tumala, Afees Salisu, Ali I Gambo, Disentangled oil shocks
and stock market volatility in Nigeria and South Africa: A GARCH-MIDAS
approach. Economic Analysis and Policy, 78, 707-717, 10.1016/j.eap.2023.04.009,
2023.

Afees Salisu, Rangan Gupta, Elie Bouri. Testing the Forecasting Power of Global
Economic Conditions for the Volatility of International REITs using a GARCH-
MIDAS Approach. The Quarterly Review of Economics and Finance, 88, 303-314,
2023.

Rangan Gupta, Jacobus Nel, Afees Salisu, Qiang Ji, Predictability of Economic
Slowdowns in Advanced Countries over Eight Centuries: The Role of Climate
Risks. Finance Research Letters, 54, https://doi.org/10.1016/7.fr1.2023.103795,
2023

Riza Demirer, Rangan Gupta, Afees A. Salisu, Reneé van Eyden, Firm-level
business uncertainty and the predictability of the aggregate U.S. stock market
volatility during the COVID-19 pandemic. Quarterly Review of Economics and
Finance, 88, 295-302, 2023.

Elie Bouri, Afees Salisu, Rangan Gupta, Bitcoin prices and the realized volatility

of US sectoral stock returns. Financial Innovations, 9, 62,
https://doi.org/10.1186/s40854-023-00464-8, 2023.
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33.

34.

35.

36.

37.

38.

39.

40.

41.

42.

43.

Afees Salisu, Umar B Ndako, Xuan Vinh Vo, Transition risk, physical risk, and
the realized volatility of oil and natural gas prices. Resources Policy, 81,
https:/ /doi.org/10.1016/j.resourpol.2023.103383, 2023.

Afees Salisu, Umar B Ndako, Xuan Vinh Vo, Oil price and the Bitcoin market.
Resources Policy, 82, https://doi.org/10.1016/j.resourpol.2023.103437, 2023.

Yinka Hammed, Afees Salisu, Technology Shocks and the Efficiency of Equity
Markets in the Developed and Emerging Economies: A Global VAR Approach.
Journal of Risk and  Financial = Management, 16(3), 154;
https:/ /doi.org/10.3390/irfm16030154, 2023.

Afees A. Salisu, Yinka S. Hammed, COVID-19 and oil market risks: Evidence
from new datasets. MethodX, 10, 102008,
https://doi.org/10.1016/j.mex.2023.102008, 2023.

Afees Salisu, Philip C. Omoke, Abdulsalam A. Sikiru; Geopolitical Risk and
Global Financial Cycle: Some forecasting experiments. Journal of Forecasting,
https:/ /doi.org/10.1002/for.2904, 2022.

Afees Salisu, Idris A. Adediran, Philip C Omoke, Jean Paul Tchankam, Gold and
tail risks. Resources Policy 80(1), 10.1016/j.resourpol.2022.103154, 2022.

Afees Salisu, Rangan Gupta, Ahamuefula Ogbonna; Tail Risks and Forecastability
of Stock Returns of Advanced Economies: Evidence from Centuries of Data.
European Journal of Finance, https:/doi.org/10.1080/1351847X.2022.2097883,
2022.

Afees Salisu, Ahamuefula Ogbonna; The return volatility of
cryptocurrencies during the COVID-19 pandemic: Assessing the news effect.
Global Finance Jourrnal, 54, https://doi.org/10.1016/].2£].2021.100641

Afees A. Salisu, Abdulsalam Abidemi Sikiru, Philip C. Omoke; COVID-19
Pandemic and  Financial = Innovations. Quality &  Quantity,
https://doi.org/10.1007/s11135-022-01540-4, 2022.

Afees A. Salisu, Christian Pierdzioch, Rangan Gupta, and Reneé van Eyden;
Climate Risks and U.S. Stock-Market Tail Risks: A Forecasting Experiment Using
over a Century of Data. International Review of Finance,
https://doi.org/10.1111/irfi.12397, 2022.

Afees A. Salisu Christian Pierdziochc, Rangan Gupta, David Gabauer;
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44.

45.

46.

47.

48.

49.

50.

51.

52.

Forecasting Stock-Market Tail Risk and Connectedness in Advanced Economies
Over a Century: The Role of Gold-to-Silver and Gold-to-Platinum Price Ratios.
International Review of Financial Analysis,
https://doi.org/10.1016/j.irfa.2022.102300, 2022.

Afees A. Salisu, Rangan Gupta, Jacobus Nel, Elie Bouri; The (Asymmetric) Effect
of El Nifio and La Nifa on Gold and Silver Prices in a GVAR Model. Resources
Policy, https://doi.org/10.1016/j.resourpol.2022.102897, 2022.

Afees A. Salisu, Jean-Paul Tchankam; Uncertainty due to pandemics and

epidemics and the behavior of Travel & Leisure Stocks in the G7 countries. Journal
of Risk Finance, https://doi.org/10.1108/jrf-01-2022-0008, 2022.

Afees Salisu, Riza Demirer, Rangan Gupta, Financial Turbulence, Systemic Risk
and the Predictability of Stock Market Volatility. Global Finance Journal,
https://doi.org/10.1016/j.2£.2022.100699, 2022.

Afees Salisu, Ahamuefula Ogbonna, Lukman Lasisi, Abeeb Olaniran,
Geopolitical risk and stock market volatility in emerging markets: A GARCH-
MIDAS approach. The North American Journal of Economics and Finance, 62,
101755, https://doi.org/10.1016/j.najef.2022.101755, 2022.

Afees Salisu, Rangan Gupta, Riza Demirer, The Financial US Uncertainty
Spillover Multiplier: Evidence from a GVAR Model. International Finance,
https://doi.org/10.1111/infi.12414, 2022.

Olusanya E. Olubusoye, Afees Salisu, Sam O. Olofin, Youth Unemployment in
Nigeria: Nature, Causes and Solutions. Quality and Quantity,
https://doi.org/10.1007/s11135-022-01388-8, 2022.

Abdullahi Musa, Afees A. Salisu, Saleh Abulbashar, Chinecherem D. Okoronkwo,
Oil price Uncertainty and Real Exchange Rate in a Global VAR Framework: A
Note. Journal of Economics and Finance,
https://doi.org/10.1007/s12197-022-09592-w, 2022.

Afees Salisu, Rangan Gupta, Mark Wohar, Ahamuefula Ogbonna, Uncertainty
and Predictability of Real Housing Returns in the United Kingdom: A
Regional Analysis. Journal of Forecasting, https://doi.org/10.1002/for.2878, 2022.

Afees Salisu, Rangan Gupta, Elie Bouri, Out-of-sample predictability of gold
Market volatility: The role of US Nonfarm Payroll. Quarterly Review of
Economics and Finance, https://doi.org/10.1016/j.qref.2022.05.004, 2022.
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53.

54.

55.

56.

57.

58.

59.

60.

61.

62.

Afees Salisu, Muneer Shaik, Islamic stock indices and COVID-19 pandemic.
International Review of Economics and Finance, 80, 282-293
https://doi.org/10.1016/j.iref.2022.02.073, 2022.

Afees Salisu, Rangan Gupta, Riza Demirer, A Note on Uncertainty due to
Infectious Diseases and Output Growth of the United States: A Mixed-Frequency
Forecasting Experiment. Annals of Financial Economics,
https://doi.org/10.1142/S2010495222500099, 2022.

Afees A. Salisu, Idris Adediran, Jean Paul Tchankam, Out-of-sample stock
return predictability of alternative COVID-19 indices. Emerging Markets
Finance and Trade, https://doi.org/10.1080/1540496X.2022.2072203, 2022.

Afees A. Salisu, Abeeb Olaniran, Jean Paul Tchankam, Oil tail risk and the tail risk
of the US Dollar Exchange rates. Energy Economics, 109,
https://doi.org/10.1016/j.eneco.2022.105960, 2022.

Rangan Gupta, Christian Pierdzioch, Afees A. Salisu, Oil-Price Uncertainty and
the U.K. Unemployment Rate: A Forecasting Experiment with Random Forests
Using 150 Years of Data. Resources Policy, 77,
https://doi.org/10.1016/j.resourpol.2022.102662, 2022.

Afees Salisu, Rangan Gupta, Riza Demirer, Global Financial Cycle and the
Predictability of Oil Market Volatility: Evidence from a GARCH-MIDAS Model.
Energy Economics, 108, https://doi.org/10.1016/j.eneco0.2022.105934.

Godday Ebuh, Nurudeen Usman, Afees Salisu, Testing for Unemployment
Persistence in  Nigeria. = Economic = Change and  Restructuring,
https://doi.org/10.1007/s10644-022-09395-3, 2022.

Raymond L. Aor, Afees Salisu, Isah J. Okpe, The effects of U.S. monetary policy
uncertainty shock on international equity markets. Annals of Financial
Economics, https://doi.org/10.1142/S2010495221500184, 2022.

Godday Ebuh, Afees Salisu, Victor Oboh, Nuruddeen Usman, A test for the
contributions of urban and rural inflation to inflation persistence in Nigeria.
Macroeconomics and Finance in Emerging Market Economies,
https://doi.org/10.1080/17520843.2021.1974507, 2022.

Afees Salisu, Abeeb Olaniran, The U.S. Nonfarm Payroll and the out-of-sample
predictability of output growth for over six decades. Quality and Quantity,
https://doi.org/10.1007/s11135-022-01342-8, 2022.
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63.

64.

65.

66.

67.

68.

69.

70.

71.

72.

Raymond L. Aor, Afees Salisu, Isah ]J. Okpe, A Comparative Assessment of the
Global Effects of US Monetary and Fiscal Policy Uncertainty Shocks. Advances in
Decision Sciences, https:/ /doi.org/10.47654 /v25y2021i4p89-114, 2022.

Afees Salisu, Rangan Gupta, Commodity Prices and Forecastability of
International ~Stock  Returns over a Century: Sentiments versus

Fundamentals with Focus on South Africa. Emerging Markets Finance and
Trade, https://doi.org/10.1080/1540496X.2021.2007878, 2022.

Afees Salisu, Rangan Gupta, Sayar Karmakar and Sonali Das, Forecasting
Output Growth of Advanced Economies Over Eight Centuries: The Role of Gold
Market Volatility as a Proxy of Global Uncertainty. Resources Policy, 75,
https://doi.org/10.1016/j.resourpol.2021.102527, 2022.

Afees Salisu, Rangan Gupta and Qiang Ji, Forecasting Oil Price over 150 Years:
The Role of Tail Risks. Resources Policy, 75,
https://doi.org/10.1016/j.resourpol.2021.102508, 2022.

Afees Salisu, Rangan Gupta, Christian Pierdzioch, Predictability of Tail Risks of
Canada and the U.S. Over a Century: The Role of Spillovers and Oil Tail = Risks.
The North American Journal of Economics and Finance, 59,
https://doi.org/10.1016/j.najef.2021.101620, 2022.

Raymond L. Aor, Afees Salisu, and Isah J. Okpe, The effects of U.S. monetary
policy uncertainty shock on international equity markets, Annals of Financial
Economics, https://doi.org/10.1142/S2010495221500184, 2022.

Afees Salisu, Lukman Lasisi, Jean Paul Tchankam, Historical geopolitical risk and
the behaviour of stock returns in advanced economies. The European Journal of
Finance, 28(9), 889-906, 2021.

Afees Salisu, Taofeek O. Ayinde, Rangan Gupta, and Mark E. Wohar; Global
Evidence of the COVID-19 Shock on Real Equity Prices and Real Exchange
Rates: A Counterfactual Analysis with a Threshold-Augmented GVAR
Model. Finance Research Letters, https://doi.org/10.1016/j.fr1.2021.102519, 2021.

Afees Salisu, Won Joong Kim, Rangan Gupta; Exchange Rate Predictability with
Nine Alternative Models for BRICS Countries. Journal of Macroeconomics,
https:/ /doi.org/10.1016/j.jmacro.2021.103374, 2021.

Raymond L. Aor, Afees A. Salisu, and Isah J. Okpe; A comparative assessment
of the global effects of U.S. monetary and fiscal policy uncertainty shocks,
Advances in Decision Sciences, 25, 1-25, 2021.
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73.

74.

75.

76.

77.

78.

79.

80.

81.

82.

Mohammed M. Tumala, Afees A. Salisu, Ngozi V. Atoil, Baba N. Yaaba;
International monetary policy spillovers to emerging economies in Sub-Saharan
Africa: A Global VAR Analysis. Scientific African,
https://doi.org/10.1016/j.sciaf.2021.e00976, 2021.

Afees Salisu, Rangan Gupta, Abeeb Olaniran; The Effect of Oil Uncertainty Shock
on Real GDP of 33 Countries: A Global VAR Approach. Applied Economics
Letters, https://doi.org/10.1080/13504851.2021.1983134, 2021.
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Policy Analysts, organized by the West African Institute for Financial and
Economic Management, July 12 - 30, 2021.

28. Facilitator, Advanced Macroeconometric Modelling, organized by the Central
Bank of Nigeria - International Training Institute, June 07 - 18, 2021.

29. Facilitator, Training on Global VAR analysis of shock spillovers, organized by
the West African Monetary Insitute (WAMI), November 09 - 13, 2020.

30. Facilitator, Training on Global VAR analysis of shock spillovers, organized by
the West African Monetary Agency(WAMA), November 16 - 20, 2020.

31. Facilitator, Regional Course on Econometric Methods for Policy Analyses,

organized by the West African Institute for Financial and Economic Management
(WAIFEM), March 09 - 20, 2020.

32. Facilitator, Panel data workshop, West African Monetary Agency (WAMA),
Sierra Leone, February 17-21, 2020.

33. Facilitator, In-Plant Course on Research Process for Policy Analysis for Staff of
Research Department of the Central Bank of Nigeria, held at the Central Bank of
Nigeria International Training Institute, Kano, February 03 - 07, 2020.

34. Facilitator, Induction and Capacity Enhancement Course for Economists and
Statisticians, organized by the West African Institute for Financial and Economic
Management (WAIFEM), January 05 -February 14, 2020.

35. Facilitator, Macroeconometric Modelling Course for Policy Analysis, held at the
Central Bank of Nigeria International Training Institute, Abuja, November 04 -

15, 2019.

36. Facilitator, Panel data workshop, West African Monetary Institute (WAMI),
Ghana, October 21-25, 2019.
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37.

38.

39.

40.

41.

42.

43.

44.

45.

46.

47.

Facilitator, Regional Workshop on Time Series Analyses with Big Data
applications, organized by the International Society for Business and Industry
Statistics (ISBIS) at Anchor University Lagos, September 09 - 11, 2019.

Facilitator, Regional Course on Econometric Methods for Policy Analyses,

organized by the West African Institute for Financial and Economic Management
(WAIFEM), August 12 - 16, 2019.

Facilitator, Analyses with Global VAR modelling, held at Central Bank of Nigeria
(Main Office), August 05-08, 2019.

Facilitator, Time Series Modelling and Forecasting for Staff of Research
Department of the Central Bank of Nigeria, held at the Central Bank of Nigeria
International Training Institute, Abuja, July 01 - 19, 2019.

Facilitator, Basic Econometrics organized by the West African Institute for
Financial and Economic Management (WAIFEM), April 15-19, 2019.

Facilitator, Fundamentals of Macroeconomic Analyses organized by the West
African Institute for Financial and Economic Management (WAIFEM), April 01 -
12, 2019.

Facilitator, Training Programme On Fiscal Modelling, Simulation And
Forecasting, Organized by GIZ and West African Institute for Financial and
Economic Management (WAIFEM), January 21 - February 06, 2019.

Facilitator, Multivariate Time Series Modelling and Forecasting held at the Ibadan
Business School for Research Department of the Central Bank of Nigeria,
December 03 - 07, 2018.

Facilitator, Introductory Course on Econometric Analyses held at the Ibadan
Business School for Research Department of the Central Bank of Nigeria,
November 26 - 30, 2018.

Facilitator, Regional Course on Econometric Methods for Policy Analyses,

organized by the West African Institute for Financial and Economic Management
(WAIFEM), May 07 - 18, 2018.

Facilitator, Introduction to Programming in Stata and EViews, Centre for
Econometric and Allied Research (CEAR), University of Ibadan, Ibadan, Nigeria,
March 19 - 23, 2018.
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48.

49.

50.

51

52.

53.

54.

55.

56.

57.

58

59

Facilitator, Econometrics Workshop on Panel Data Analyses, Centre for
Econometric and Allied Research (CEAR), University of Ibadan, Ibadan, Nigeria,
October 23 - 27, 2017.

Facilitator, Regional Course on Econometric Methods for Policy Analyses,
organized by the West African Institute for Financial and Economic Management
(WAIFEM), September 04 - 15, 2017.

Facilitator, Applied Econometrics for Energy Policy Analysis, Emerald Energy
Institute, University of Port Harcourt, July 24 - 28, 2017.

. Facilitator, Econometrics Workshop on Forecasting Financial and Economic Time

Series Data, Centre for Econometric and Allied Research (CEAR), University of
Ibadan, Ibadan, Nigeria, June 5 - 9, 2017.

Facilitator, Macro-econometric Modelling Workshop, Centre for Econometric and
Allied Research (CEAR), University of Ibadan, Ibadan, Nigeria, May 8 - 12, 2017.

Facilitator, Econometrics workshop on Regression Analysis with Time Series,
Centre for Econometric and Allied Research (CEAR), University of Ibadan, Ibadan,
Nigeria, February 20 - 24, 2017.

Facilitator, Applied Econometrics for Energy Market Analysis, The International
Institute for Petroleum, Energy Law & Policy (IIPELP), Nigeria, February 06 - 18,
2017.

Facilitator, Financial Markets Modelling II, organized by the Central Bank of
Nigeria International Training Institute (CBN-ITI), November 28 - December 09,
2016.

Facilitator, Financial Markets Modelling I, organized by the Central Bank of
Nigeria International Training Institute (CBN-ITI), November 14 - 25, 2016.

Facilitator, Macroeconomic Modelling & Forecasting, organized by the Central
Bank of Nigeria International Training Institute (CBN-ITI), October 24 -
November 04, 2016.

Facilitator, Inflation Targeting/Forecasting, organized by the Central Bank of
Nigeria International Training Institute (CBN-ITI), October 10 - 21, 2016.

Facilitator, Econometrics Workshop on Panel Data Analyses, Centre for
Econometric and Allied Research (CEAR), University of Ibadan, Ibadan, Nigeria,
September 19 - 23, 2016.
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60.

61.

62.

63.

64.

65.

66.

67.

68.

69.

70.

Facilitator, Analysis of Survey Data Course, organized by the Central Bank of
Nigeria International Training Institute (CBN-ITI), July 25 - August 05, 2016.

Facilitator, Applied Time Series Modelling & Forecasting Course, organized by the
Central Bank of Nigeria International Training Institute (CBN-ITI), June 20 - July
01, 2016.

Facilitator, Econometrics Workshop on Volatility Modelling & Forecasting, Centre
for Econometric and Allied Research (CEAR), University of Ibadan, Ibadan,
Nigeria, June 13 - 17, 2016.

Facilitator, Regional Course on Basics Statistics, Econometrics and Research
Methods, organized by the West African Institute for Financial and Economic
Management (WAIFEM), May 16 - 27, 2016.

Facilitator, Econometrics Workshop, Centre for Econometric and Allied Research
(CEAR), University of Ibadan, Ibadan, Nigeria, April 04 - 08, 2016.

Facilitator, Applied Econometric for Energy Policy Analysis & Planning,
organized by the Emerald Energy Institute, University of Port Harcourt, Nigeria,
December 14 - 18, 2015.

Lead Facilitator, Modelling Return and Volatility Spillovers in Financial Markets,
organized by the Central Bank of Nigeria, November 30 - December 04, 2015.

Facilitator, Econometrics Workshop on Macro-econometric Modelling &
Forecasting, Centre for Econometric and Allied Research (CEAR), University of
Ibadan, Ibadan, Nigeria, November 16 - 20, 2015.

Lead Facilitator, Econometrics Workshop on Time-Varying Volatility organized
by Research and Development Training (READT) International Resources Ltd,
August 24-27, 2015.

Facilitator, Regional Course on Basic Statistics, Econometrics and Research
Methods, organized by the West African Institute for Financial and Economic
Management (WAIFEM), May 11 - 15, 2015.

Facilitator, Econometrics Workshop on Time Series Analyses, Centre for
Econometric and Allied Research (CEAR), University of Ibadan, Ibadan, Nigeria,
June 15 - 19, 2015.
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71

72.

73.

74.

75.

76.

77.

78.

79.

80.

81.

82.

. Facilitator, Econometrics Workshop on Linear Regression Models, Centre for

Econometric and Allied Research (CEAR), University of Ibadan, Ibadan, Nigeria,
March 16 - 20, 2015.

Facilitator, Training Programme on Econometrics with Eviews, organized by
Babcock University, Nigeria, December 16-19, 2014.

Facilitator, Training Programme on Econometrics with EViews, organized by The
Nigerian Economic Society (NES), December 8 - 12, 2014.

Facilitator, Econometrics Workshop on Macro-econometric Modelling &
Forecasting, Centre for Econometric and Allied Research (CEAR), University of
Ibadan, Ibadan, Nigeria, November 17 - 21, 2014.

Facilitator, Training Programme on Econometrics with EViews, organized by The
Nigerian Economic Society (NES), October 13 - 17, 2014.

Facilitator, Econometrics Workshop on Panel Data Analyses, Centre for
Econometric and Allied Research (CEAR), University of Ibadan, Ibadan, Nigeria,
September 15 - 19, 2014.

Facilitator, Panel Data Modelling Workshop organized by the West African
Monetary Institute (WAMI), February 17 - 21, 2014.

Facilitator, Regional Course on Basic Statistics, Econometrics and Research
Methods, organized by the West African Institute for Financial and Economic
Management (WAIFEM), March 10 - 18, 2014.

Facilitator, Econometrics Workshop on Time Series Analyses, Centre for
Econometric and Allied Research (CEAR), University of Ibadan, Ibadan, Nigeria,
June 16 - 20, 2014.

Facilitator, Econometrics Workshop Linear Regression Models, Centre for
Econometric and Allied Research (CEAR), University of Ibadan, Ibadan, Nigeria,
March 17- 21, 2014.

Facilitator, Econometrics Workshop on Macro-econometric Modelling &
Forecasting, Centre for Econometric and Allied Research (CEAR), University of
Ibadan, Ibadan, Nigeria, November 25 -29, 2013.

Facilitator, Applied Time Series Modelling and Forecasting Workshop for Staff of
the Central Bank of Nigeria, Organized by the Alexander Brookes Associates, UK,
November 18 - 29, 2013.
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83.

84.

85.

86.

87.

88.

89.

90.

91.

92.

93.

Facilitator, Macroeconomic Diagnostics Workshop for Staff of the Central Bank of
Nigeria, Organized by the Alexander Brookes Associates, UK, November 04 - 15,
2013.

Facilitator, Course on Econometric Modelling, Forecasting & Analysis, organized
by the West African Institute for Financial and Economic Management (WAIFEM),
October 18-22, 2013.

Facilitator, Advanced Econometric Methods for Policy Analysis, organized by the
West African Institute for Financial and Economic Management (WAIFEM),
October 14-25, 2013.

Facilitator, Econometrics Workshop on Panel Data Analyses, Centre for
Econometric and Allied Research (CEAR), University of Ibadan, Ibadan,
September 23 -27, 2013.

Facilitator, Applied Econometrics Modelling Workshop, Centre for Management
and Development (CMD), Lagos, Nigeria, September 3-13, 2013.

Facilitator, Regional Course on Basic Statistics, Econometrics and Research
Methods, organized by the West African Institute for Financial and Economic
Management (WAIFEM), August 19 - 27, 2013.

Facilitator, Research Methodology Workshop, Nigerian Deposit Insurance
Corporation (NDIC), July 1-4, 2013.

Facilitator, Econometrics Workshop on Time Series Analyses, Centre for
Econometric and Allied Research (CEAR), University of Ibadan, Ibadan, Nigeria,
June 24 -28, 2013.

Project Coordinator, Baseline Service Delivery Survey for the State of Osun,
Nigeria, July 2012 - January 2013.

Facilitator, Econometrics Workshop on Macro-econometric Modelling &
Forecasting, Centre for Econometric and Allied Research (CEAR), University of
Ibadan, Ibadan, Nigeria, November 25 -29, 2012.

Facilitator, Econometric Modelling and Forecasting for Staff of the Central Bank of
Nigeria, organized by the West African Institute for Financial and Economic
Management (WAIFEM), October 8 - 20, 2012.
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94. Facilitator, Econometrics Workshop on Panel Data Analyses, Centre for
Econometric and Allied Research (CEAR), University of Ibadan, Ibadan, Nigeria,
September 24 -28, 2012.

95. Facilitator, Econometric Modelling and Forecasting for Policy Analysis, West
African Institute for Financial and Economic Management (WAIFEM), August 20
- 31, 2012.

96. Facilitator, Research Methodology Workshop, Nigerian Deposit Insurance
Corporation (NDIC), July 9-11, 2012.

97. Facilitator, Econometrics Workshop on Time Series Analyses, Centre for
Econometric and Allied Research (CEAR), University of Ibadan, Ibadan, Nigeria,
June 25-29, 2012.

98. Facilitator, Econometrics Workshop on Linear Regression Models, Centre for
Econometric and Allied Research (CEAR), University of Ibadan, Ibadan, Nigeria,
April 16-20, 2012.

99. Facilitator, Econometrics Workshop on Macro-econometric Modelling &
Forecasting, Centre for Econometric and Allied Research (CEAR), University of
Ibadan, Ibadan, Nigeria, November 8-12, 2011.

100. Facilitator, Applied Econometrics Modelling Workshop, Centre for
Management and Development (CMD), Lagos, Nigeria, October 17-28, 2011.

101. Facilitator, Applied Econometrics Modelling Workshop for Staff of the
Central Bank of Nigeria, Organized by the Alexander Brookes Associates, UK,
September 26-30, 2011.

102. Facilitator, Econometrics Workshop on Time Series Analyses, Centre for
Econometric and Allied Research (CEAR), University of Ibadan, Ibadan, Nigeria,
August 8-12, 2011.

103. Facilitator, Applied Econometrics Modelling Workshop for Staff of the
Central Bank of Nigeria, Organized by the Alexander Brookes Associates, UK,
August 1 -5, 2011.

104. Facilitator, Econometric Modelling and Forecasting for Policy Analysis,
West African Institute for Financial and Economic Management (WAIFEM), July
4 - 15, 2011.
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105. Facilitator, Econometrics Workshop on Linear Regression Models, Centre
for Econometric and Allied Research (CEAR), University of Ibadan, Ibadan,
Nigeria, May 2-6, 2011.

106. Facilitator, Applied Econometrics Modelling Workshop for Staff of the
Central Bank of Nigeria, Organized by the Alexander Brookes Associates, UK,
October 25 - 29, 2010.

107. Facilitator, Applied Econometrics Modelling Workshop for Staff of the
Central Bank of Nigeria, Organized by the Alexander Brookes Associates, UK,
June -July 2010.

(IX) Research Consultancy
1. 2024 Consultant, The African Export-Import Bank on Intra-African Trade Issues.

2. 2023 Consultant to the Central Bank of Nigeria on the role of market power in
inflation forecasting.

3. 2023 Consultant to the Federal Ministry of Finance on Inflation Forecasting for
Nigeria.

4. 2022 Consultant to the Federal Ministry of Finance on Forecasting Expenditure
Components in Nigeria.

5. 2021-2023  Consultant to the Central Bank of Nigeria on the project titled
“Testing the forecasting accuracy of Dynamic Stochastic General Equilibrium
(DSGE) models under different frictions: Implications for monetary policy
effectiveness”

6. 2020 Consultant to the Central Bank of Nigeria on the project titled “Monetary
policy implications of COVID-19 pandemic: A Simulation approach”.

7. 2020-2021 Consultant to the Central Bank of Nigeria on the project “Testing the
forecasting accuracy of Dynamic Stochastic General Equilibrium (DSGE) models
under different frictions: Implications for monetary policy effectiveness.”

8. 2018 Consultant to the West African Monetary Institute as a member of the
Editorial Advisory Board.

9. 2018-2019 Consultant to the Central Bank of Nigeria on improving the accuracy of
inflation forecasts for Nigeria.

10. 2017 Consultant to the West African Monetary Institute on the Review of
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11. 2017

12. 2017

13. 2017

14. 2016

15. 2016

16. 2016

17. 2016

18. 2016

19. 2015

20. 2015

21. 2015

22.2015

the West African Monetary Zone Trade Integration Report (2016).

Consultant to Central Bank of Nigeria on Stabilizing the Nigerian
Foreign Exchange Market

Consultant to Central Bank of Nigeria on Evaluating the Impact of
the Reduction of Monetary Policy Rate on Key Macroeconomic
Aggregates.

Economic outlook and forecast for the Nigerian economy, Project
LINK Country Report for Nigeria, United Nations.

Economic outlook and forecast for the Nigerian economy, Project
LINK Country Report for Nigeria, United Nations.

Consultant to Central Bank of Nigeria on the Refinement of the Macro-
Econometric Model of the Nigerian Economy, August - September 2016.

Consultant to Central Bank of Nigeria on the likely impact of the
Devaluation and Selective Import Restrictions on Inflationary Pressure of
the Oil Price Shock.

Consultant to Central Bank of Nigeria on the Parallel Market
Dominance, Micro-Macro Pricing Inconsistency: Implications for Flexible
Exchange Rate Policy in the Nigerian Foreign Exchange Market.

Consultant to Central Bank of Nigeria on the Parallel Foreign
Exchange Market: A Case Study of Selected Locations in Ibadan, Oyo State.
Being a project funded by the Central Bank of Nigeria.

Economic outlook and forecast for the Nigerian economy, Project
LINK Country Report for Nigeria, United Nations.

Consultant to Central Bank of Nigeria on Assessing the Potential
impact of Recent Decline in the Global Price of Crude Oil on the Nigerian

Economy.

Consultant to Central Bank of Nigeria on Evaluating an in-depth
Analysis of the Monetary Policy Strategy of the Central Bank of Nigeria.

Consultant to Central Bank of Nigeria on Assessing the
Countercyclical Monetary Policy Response to Sticky Oil Shock.
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23.2014

24.2014

25.2014

26. 2014

27.2014

28.2013

29.2013

30. 2013

Consultant to the Nigerian Institute for Social and Economic
Research (NISER) on the Macro-econometric Model of the Nigerian
Economy.

Consultant to Central Bank of Nigeria on Simulated Policy Options for
Monetary Policy Rate (MPR) of the Central Bank of Nigeria.

Economic outlook and forecast for the Nigerian economy (2011-2014
Project LINK Country Report for Nigeria, United Nations.

Consultant to Central Bank of Nigeria on Simulated Policy Options for
Simulated Policy Options for Monetary Policy Rate (MPR) and Cash
Reserve Ratio of the Central Bank of Nigeria.

Consultant to the State of Osun, Nigeria, on the Baseline Service
Delivery Survey for the State.

Consultant to Central Bank of Nigeria on Simulated Policy Options for
Monetary Policy Rate (MPR) of the Central Bank of Nigeria.

Consultant to Lagos State of Nigeria and World Bank on Strengthening
the Monitoring & Evaluation Framework for Lagos State.

Consultant to Central Bank of Nigeria on Simulated Policy Options for
Monetary Policy Rate (MPR) of the Central Bank of Nigeria.

Other details can be provided upon request.

34|Page



